
Ad-hoc releases 5. May 2011

Porsche Automobil Holding SE: Ordinary shareholders will not 

participate in dividend distribution for the benefit of the preference 

shareholders, preference shareholders to receive dividend of 50 

Eurocent per preference share
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Dissemination of an Ad hoc announcement according to § 15 WpHG, transmitted

by DGAP - a company of EquityStory AG.

The issuer is solely responsible for the content of this announcement.

---------------------------------------------------------------------------

All ordinary shareholders have declared vis-à-vis Porsche Automobil Holding

SE, Stuttgart, that they will not participate in the dividend distribution

for the rump fiscal year 2010 and that the dividend shall be paid out

exclusively to the holders of the preference shares. In coordination with

the consortium banks of the syndicated loan, up to 80 million EUR may be

distributed as a dividend for the rump fiscal year 2010. The executive

board and the supervisory board intend to propose a dividend of 50 Eurocent

per preference share as distribution. The new preference shares, issued in
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the course of the capital increase, are fully entitled to the dividend.
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---------------------------------------------------------------------------
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